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FEEREERERKREBEEDN+ = CERTIFIED PUBLIC ACCOUNTANTS
ZEARATNLFERERLAE CHARTERED SECRETARIES
Our Ref. No. AICIT9

Your Ref. No.

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

CHUNG SING BENEVOLENT SOCIETY
(Incorporated in Hong Kong with

limited liability by guarantee)

Opinion

6TH FLOOR, DOMINION CENTRE
43-59 QUEEN'S ROAD EAST
HONG KONG

TEL 5 &% : 2528-6370-3 (4 Lines)
2527-7133 (Mr. Poon)
FAX {4 K : (852) 2865-0367

E-MAILE % : clients@poonandco.com.hk

We have audited the financial statements of Chung Sing Benevolent Society
("the society") set out on pages 12 to 56, which comprise the statement
of financial position as at 31st March, 2021, and the statement of profit
or loss, the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year

then ended, and notes to the financial statements,

significant accounting policies.

including a summary of

In our opinion, the financial statements give a true and fair view of the

financial position of the society as at 31st March,

2021, and of its

financial performance and its cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards ("HKFRSs") issued
by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and
have been properly prepared in compliance with the Hong Kong Companies

Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing
("HKSAs") issued by the HKICPA. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are
independent of the society in accordance with the HKICPA's Code of Ethics
for Professional Accountants ("the code"), and we have fulfilled our
other ethical responsibilities in accordance with the code. We believe
that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Other Information

The committee members are responsible for the other information. The
other information comprises the information included in the report of the
committee members, but does not include the financial statements and our

auditor's report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion

thereon.

PETER POON WING CHEUNG ( &7k ¥ ) OBE LLB (Hons.)(Lond.) LLM (Lond.) LLD FCPA (Practising) FCPA (Aust) FCA (Eng.) CTA (Eng.) FCG FCS JP
TERESA WONG YUEN SHAN ( 2 #i5t ) CPA (Practising) FCCA FCA (Eng.) FCPA (Aust) FCA (S'pore) ACG ACS CTA
GARY POON TSUN WAH ( ;&{£3£ ) B.Com (Hons.) MBA CPA (Practising) CA (Canada) CPA (Canada) CPA (USA) CPA (Aust) CTA CFA
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CHUNG SING BENEVOLENT SOCIETY

(Incorporated in Hong Kong with
limited liability by guarantee)

(CONT'D)

Other Information (Cont'd)

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Committee Members and Those
Charged with Governance for the Financial Statements

The committee members are responsible for the preparation of the financial
statements that give a true and fair view in accordance with HKFRSs issued
by the HKICPA and the Hong Kong Companies Ordinance, and for such internal
control as the committee members determine is necessary to enable the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the committee members are
responsible for assessing the society's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the committee members
either intend to liquidate the society or to cease operations, or have no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the society's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that
includes our opinion. This report is made solely to you, as a body, in
accordance with section 405 of the Hong Kong Companies Ordinance, and for
no other purpose. We do not assume responsibilities towards or accept
liability to any other person for the contents of this report. Reasonable
assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CHUNG SING BENEVOLENT SOCIETY

(Incorporated in Hong Kong with
limited liability by guarantee)

(CONT'D)

Auditor's Responsibilities for
the Audit of the Financial Statements (Cont'd)

As part of an audit in accordance with HKSAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

e TIdentify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the society's internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the committee members.

e Conclude on the appropriateness of the committee members' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the society's ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause
the society to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that

we identify during our audit.

Poon & Co.
HONG KONG, 25th October, 2021 Certified Public Accountants



CHUNG SING BENEVOLENT SOCIETY

STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH, 2021

ASSETS

NON-CURRENT ASSETS

Property,

plant and equipment

Right-of-use assets

CURRENT ASSETS

Inventories

Sundry debtors,

Cash at banks

(Including time deposits $28,687,921.89

( BEpRBRS )

deposits and prepayments

2020 - $27,413,762.73)

Cash on hand

LESS: CURRENT LIABILITIES

Bank overdraft

Amount due to Social Welfare Department

Deferred income

Lease liabilities

Deposits received

Temporary advances

Sundry creditors and accrued expenses

Provisions

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

LESS: NON-CURRENT LIABILITIES

Lease liabilities

NET ASSETS

Note 2021 2020

HK$ HK$
3 4,143,548.23 5,702,356.35
4 2,917,352.73 5,170,236.49
7,060,900.96 10,872,592.84
21,686.10 22,086.20
567,801.24 330,133.50
71,505,562.15 68,570,875.27
34,578.90 21,552.60
72,129,628.39 68,944,647.57
- 1,100,226.20
22,022,304.84 23,029,998.33
5 4,765,366.84 3,615,375.40
6 2,353,864.72 2,231,523.26
125,212.00 118,343.00
398,585.75 266,718.65
536,647.88 141,542.22
7 1,231,760.39 1,964,953.62
31,433,742.42 32,468,680.68
40,695,885.97 36,475,966.89
47,756,786.93 47,348,559.73
6 691,884.80 3,045,749.52
47,064,902.13 44,302,810.21
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CHUNG SING BENEVOLENT SOCIETY

STATEMENT OF FINANCIAL POSITION
AS AT 31ST MARCH, 2021 (CONT'D)

Note 2021 2020
HKS$ HKS$
REPRESENTED BY
ACCUMULATED FUND 8 8,113,546.69 6,816,832.94
FUNERAL FUND 9 5,500.00 5,500.00
DEVELOPMENT FUND 10 8,126,696.24 8,159,495.86
SCHOLARSHIP FUND 11 56,060.10 82,184.05
EDUCATION FUND 12 18,637.09 44,890.50
HUI DAO SHING FUND 13 - -
HUI SHUI LEUNG FUND 14 160,000.00 160,000.00
YIP WING KEE FUND 15 63,000.00 63,000.00
MEMBERS' FUNDS 16,543,440.12 15,331,903.35
SOCIAL WELFARE LUMP SUM
GRANT RESERVE AND OTHERS 16 30,521,462.01 28,970,906.86
TOTAL FUNDS 47,064,902.13 44,302,810.21
The accompanying notes form an integral part of these financial statements.
These financial statements were approved and authorised for issue by the
board of committee members on 25th October, 2021 and signed on its

behalf.

Yip Wing Kee, Ricky Lam Sau Wan, Floren Chan Kit Man,

Melinda

Chairman Lreasiitesr Secretary



CHUNG SING BENEVOLENT SOCIETY

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 31ST MARCH, 2021

INCOME

Members' entrance fees
Donation income
Social welfare subventions
Income from social welfare
development fund
Phase 2
Phase 3

Income from functions
Bank interest income
Sundry income

LESS: EXPENDITURE

Expenditure on functions
General and administrative expenses
Financial expenses

(DEFICIT)/SURPLUS FOR THE YEAR
Clinic Section

Chung Sing Benevolent Society
Yeung Lail Yin Study Centre
Fong Wong Woon Tei Neighbourhood
Elderly Centre
Gan Low Khoon Choo Social Service Centre
Mrs. Aw Boon Haw Neighbourhood
Elderly Centre
Tan Siu Lin Neighbourhood Elderly Centre
CSBS Lau Mui Hin Home for the Elderly
Choy Yue Fai Day Care Centre
for the Elderly
Tin Ka Ping Day Care Centre
for the Elderly
Elderly Lifelong Learning Project
School Co-operation Society

SURPLUS FOR THE YEAR BEFORE TRANSFER

TRANSFER TO SOCIAL WELFARE LUMP SUM
GRANT RESERVE AND OTHERS

SURPLUS/ (DEFICIT) FOR THE YEAR

eSS

(1,761,468.72)
(2,143,215.37)
(13,318,637.30)

(4,641,499.98)

Society
Note 2021 2020
HKS$ HK$

92,200.00 2,000.00

569,350.00 596,843.10
43,724,829.43 43,302,533.57
15,834.80 108,835.60

2,190.00 -

19 458,696.54 1,069,521.94
251,257.45 400,306.10

610.00 14,691.00

45,114,968.22 45,494,731.31

19 252,543.00 1,062,628.84
20 2,309,265.89 2,066,071.83
21 7,168.69 11,780.20
2,568,977.58 3,140,480.87
42,545,990.64 42,354,250.44
(242,181.20) (23,733.59)
(126,835.90) (153,414.95)
(2,079,798.93) (2,017,866.03)
22,635.19 109,733.95

(2,931,052.01)
(2,055,581.39)
(13,571,478.01)

(4,088,108.45)

(4,094,246.45)  (4,127,419.48)
177,215.81 114,636.79
(10,838.40) 11,986.55

(28,218,871.25) (28,732,296.62)

22 14,327,119.39

16 (13,150,405.64)

13,621,953.82

(14,601,927.84)

1,176,713.75

(979,974.02)
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BAEGHEERR ‘ m npon & (‘I on. 5TH FLOOR, DOMINION CENTRE
EEEEAREEMD+ = CERTIFIED PUBLIC ACCOUNTANTS 43-59 QUEEN'S ROAD EAST
EATABREDLAR CHARTERED SECRETARIES HONG KONG

TEL B & : 2528-6370-3 (4 Lines)
Our Ref. No. AlC/?g 2527-7133 (Mr. Poon)

FAX % E : (852) 2865-0367
Your Ref. No. E-MAILE 5 : clients@poonandco.com.hk

REVIEW REPORT ON THE ANNUAIL FINANCIAL REPORT

REVIEW REPORT TO

THE COMMITTEE MEMBERS OF

CHUNG SING BENEVOLENT SOCIETY ("THE SOCIETY™)
(Incorporated in Hong Kong with

limited liability by guarantee}

We have audited the financial statements of the society for the year ended

31 March, 2021 and have issued an unqualified auditors' report thereon
dated 25 October, 2021.

We conducted our review of the attached Annual Financial Report on pages 3
to 9 of the society for the year ended 31 March, 2021 in accordance with
Practice Note 851 "Review of the Annual Financial Reports of Non-
governmental Organisations"” issued by Hong Kong Institute of Certified
Public Accountants. The review includes considering the procedures and
records relevant to the preparation of the Annuzl Financial Report and
performing procedures to satisfy ourselves that the Annual Financial Report
has been properly prepared from the books and records of the society, en
which the above audited financial statements of the soclety are based.

REVIEW CONCLUSTONS

On the basis of the results of our review and having regard to the audit
procedures performad by us in relaticn toc the audit of the financial
statements of the society for the year ended 31 March, 2021:

(a) in our opinion the Annual Financial Report has been properly prepared
from the books and records of the society; and,

(p) no matters have come to our attention during the course of our review,
which cause us to believe that the society has not:

(1) properly accounted for the receipt of Lump Sum Grant, Provident
Fund and other social welfare subventions and expenditure in
respect of Funding and Services Agreement activities and support
services;

(ii) kept separate Income Statement for each subvented service unit as
required by the Lump Sum Grant Manual (LSG Manual) pubiished by
the Social Welfare Department of the Government of the Hong Kong
Special Administrative Region (HKSAR);:

(iii) prepared the Annual Financial Report in accordance with the
format and reguirements set cut in the LSG Manual; and

(iv) employed the staff quoted in the Provident Fund arrangements
during the year ended 31 March, 2021.

PETER POON WING CHEUNG ( 3Bk ) OBE LLB {Hons )(Lond.) LLM {Lond.) LLD FCPA {Praciising) FCPA (Aust) FCA (Eng.) CTA (Eng) FCG FCS JP
TERESA WONG YUEN SHAN ({ #5487 ) CPA (Practising) FCCA FCA (Eng.) FCPA {Aust) FCA (S'pore) ACG ACS CTA
GARY POON TSUN WAH ( jE{3 ) B.Com (Hons.) MBA GPA (Practising) CA (Canzda) CPA (Canada) CPA (USA) CPA (Aust) CTA CFA
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REVIEW CONCLUSIONS (CONT'D)

This report is intended for filing with the Social Welfare Department of
the Government of the HKSAR and should not be used for any other purpose.

Pcon & Co.
HONG KONG, 27 October, 2021 Certified Public Accountants
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Appendix A
ANNUAL FINANCIAL REPORT
NON-GOVERNMENTAL ORGANISATION : CHUNG SING BENEVOLENT SOCIETY

1 APR 2020 TO 31 MAR 2021

Notes 2020-2021 2019-20240
HKS$ HKS
A. INCOME
1. Lump Sum Grant
a. Lump Sum Grant (excluding 1b 40,577,968.00 39,941,747.00
Provident Fund)
b. Provident Fund 1c 3,030,935.00 3,024,164.00
2. Fee Income 2 2,425,899.50 2,939,571.50
3. Central Items 3 1,849,715.00 1,573,453.00 Annex 1
4, Rent and Rates 4 2,252,149.00 2,246,039.00 Annex 2
5. Other Income 5 31,606.00 444.775.50
6. Interest Received 12,576.83 64,232.08
TOTAL INCOME 50,180,849.33 50,233,982.08
B. EXPENDITURE
1. Personal Emoluments
a. Salaries 22.819,852.90 21,300,937.40
b. Provident Fund 1c 2,002,648.48 1,892,359.02
¢, Allowances - -
Sub-total 6 24.822.501.38 23,193,296.42
2. Other Charges 7 8,093,980.26 8,229.421.21
3. Central Items 3 1,518,953.25 1,573,452.41 Annex |
4. Rent and Rates 4 2,595,008.80 2,635,884.20 Annex 2
TOTAL EXPENDITURE 37,030,443.69 35,632,054.24
C. SURPLUS/DEFICIT)
FOR THE YEAR 8 13,150,405.64 14,601,927.84

The Annual Financial Report from pages 3 to 9 has been prepared in accordance with the requirements as set out
in the Lump Sum Grant Manual.

SIGNATURE

20\

Yip Wing Kee, Ricky
CHAIRMAN
DATE: 27 October, 2021

Chan Kit Man, Melinda
CHIEF EXECUTIVE OFFICER

DATE: 27 October, 2021
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CHUNG SING BENEVOLENT SOCIETY

NOTES ON THE ANNUAL FINANCIAL REPORT

1. Lump Sum Grant (LSG)

a. Basis of
preparation

b. Lump Sum
Grant
(excluding
Provident Fund)

¢. Provident
Fund

The Annual Financial Report (AFR) is prepared in respect of all Funding and Service Agreement (FSA)
activities (including support services to FSA activities) funded by the Social Welfare Department under
the Lump Sum Grant Subvention System. AFR is prepared en cash basis, that is, income is recognised
upon receipt of cash and expenditure is recognised when expenses are paid. Non-cash items such as
depreciation, provisions and accruals have not been included in the AFR.

This represents LSG (excluding Provident Fund) received for the year.

This is Provident Fund received and contributed during the year.

Snapshot staff are defined as those staff occupying recognised or holding against subvented posts as at 1
April 2000.

6.8% and other posts represent those staff that are employed after 1 April 2000,

The Provident Fund received and contributed for staff under the Central Items have been shown

under 3.

Details are analysed below :

Snapshot 6.8% and
Provident Fund Contribution Staff Others Posts Total
HK$ HK$ HKS$
Subvention Received 712,620.00 2,318,315.00 3,030,935.00
Provident Fund Contribution
Paid during the year 702,009.00 1,300,639.48 2,002,648.48
Surplus/(Deficit) for the year 10,611.00 1,017,675.52 1,028,286.52
Add: Surplus/(Deficit) b/f 178,127.00 9,496,085.49 9,674,212.49

178.,127.00 9,496,085.49 9,674,212.49

Less: Refund toc Government (85,655.00) - (85,655.00)
Add : PF / MPF Refunded by Bank 9.00 729.48 738.48
Surplus/{Deficit) ¢/f o 103,092.00 10,514,490.49 10,617,582.49

2. Fee Income

This represents social welfare fee income received for the year in respect of the fees and charges
recognised for the purpose of subvention as set out in the LSG Manual.
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CHUNG SING BENEVOLENT SOCIETY

NOTES ON THE ANNUAL FINANCIAL REPORT (CONTD)

3. Central Items  These are subvented service activities which are not included in LSG and are
subject to their own procedures as set out in other SWD’s papers and
correspondence with the NGOs. The Provident Fund received and contributed for
staff under the Central Items have been separately included as part of the mcome
and expenditure of the relevant items (paragraph 3.14 of the LSG Manual
(October 2016)). The income and expenditure of each of the Central Items are as

follows:
2020-2021 2019-2020
HKS$ HKS
a. Income
Dementia Supplement for Residential Elderly
Services 1,656,161.00  1,573,453.00
Special Allowance for Staff of Residential
Services units in rspect of COVID-19 193,554.00 _
Total 1,849,715.00  1,573,453.00
b. Expenditure
Dementia Supplement for Residential Elderly
Services 1,368,980.01  1,573,452.41
Special Allowance for Staff of Residential
Services units in rspect of COVID-19 149,973.24 .
Total 1,518,953.25 1,573,452.41

4. Rent and Rates This represents the amount paid by SWD in respect of premises recognised by SWD.
Expenditure on rent and rates in respect of premises not recognised by SWD have not
been included in AFR.

5. Other Income  This includes programme income and all income other than recognised social welfare
fee income received during the year. Non-SWD subventions and donations received
have not been included as Other Income in AFR. In this respect, donations have been
included if it is used to finance expenditure reflected in the AFR.

The breakdown on Other Income is as follows:

2020-2021 2019-2020
HKS$ HKS$

Other Income
(a) Fees and charges for services incidental to the
operation of subvented services

31,606.00 444 775.50
(b) Others - -

Total 31,606.00 444,775.50
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CHUNG SING BENEVOLENT SOCIETY

NOTES ON THE ANNUAL FINANCIAL REPORT {CONTD)

6. Personal Emoluments

7. Other Charges

Personal Emoluments include salary, provident fund and salary-related
allowances.

The analysis on number of posts with annual Personal Emolumenis over
£700,000 cach paid under LSG is appended below:

Analysis of Personal Emoluments No of Posts HKS$
paid under LSG - -
HK$700,001 - HK$800,000 p.a. - -
HK$800,001 - HK$900,000 p.a. I

HK$900,001 - HK$1,000,000 p.a.

HK$1,000,001 - HK$1,100,000 p.a.
HKS$1,100,001 - HK$1,200,000 p.a.

>HK$1,200,000 p.a.

The breakdown on Other Charges is as follows:

816,476.40

2020-2021 2019-2020
HKS HKS$

Other Charges
(a) Utilities 672,443.07 883,316.71
(b) Food 1,250,660.69 1,477,434.12
(¢} Administrative Expenses 102,414.00 67,741.90
(d) Stores and Equipment 224,963.27 176,742.84
(e} Repairs and Maintenance 257,105.10 284,015.10
(f) Special Allowances - -
(g) Programme Expenses 30,752.40 440,805.50
(h) Transportation and Travelling 60,748.60 05,234.80
(i) Insurance 398,838.63 384,388.04
() Miscellaneous 539,069.50 4,060,074.90
(k) Service Fes 4,556,985.00 359,167.30

Total 8,093,980.26 8,229,421.21
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CHUNG SING BENEVOLENT SOCIETY

Annex 2
Schedule for Rent and Rates
Analysis of Subvention and Expenditure for the period from 1/4/2020 to 31/3/2021
Name of Agency: Chung Sing Benevolent Society
Subvention
Subvented Released Actual Surplus Deficit
Unit Code and Name Element (Note 1) Expenditure (Note 2} {(Note 2}
HKS HKS$ HK$ HK$
Unit 2084 -
Tin Ka Ping Day Care Rent (Note 3) 46,524.00 21,102.00 - (25,422.00)
Centre for the Elderly Rates 20,569.00 11,800.00 - (8,769.00)
Total 67,093.00 32,902.00 - (34,191.00)
Unit 2086 -
CSBS Lau Mui Hin Rent 1,555,077.00 1,562,280.00 - 7,203.00
Home for the Elderly Rates 68,348.00 98,800.00 - 30,452.00
Total 1,623,425.00 1,661,080.00 - 37,655.00
Unit 2107 -
Neighbourhood Elderly Rent 267,414.00 586,162.80 - 318,748.80
Centre (Re-Engineering} Rates 26,383.00 2,332.00 - (24,051.00)
Total 293,797.00 588,494.80 - 294,697.80
Unit 7207 -
Choy Yue Fai Day Care Rent 253,970.00 309,132.00 - 35,162.00
Centre for the Elderly Rates 13,864.00 3,400.00 - (10,464.00)
Total 267,834.00 312,532.00 - 44.,698.00
Grand Total 2,252,149.00 2,595,008.80 - 342,859.80
Notes:

1.  The fipures are to be extracted from the paylist for March (Final) of the financial year.

2,  Surplus/Deficit for each element represents the difference between subvention released and actmal expenditure.

3. Rent includes all kinds of rent such as PHE rental, private rental, carpark rent, management fee, building maintenance

fee and Government Rent.
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CHUNG SING BENEVOLENT SOCIETY

Schedule for Investment
Analysis of Investment as at 31 March, 2021

Agency : Chung Sing Benevolent Society

2021 2020
HK$' 000 HK$' 000
LSG Reserve as at 31 March 43,075 43,737
Represented by :
Investments
a. HKD Bank Account Balances 41,575 40,637
b. HKD 24-hour Call Deposits -
¢. HKD Fixed Deposits 1,500 3,100
d. HKD Certificate of Deposits - -
e. HKDD Bonds (see appendix for breakdown) - -
43,075 43,737
Notes: {1) The investments should be reported at historical cost.
(2) Interest received are included in the LSG reserve
Confirmed by:-
)y < __ -
7
Yip Wing Kee, Ricky Chan Kit Man, Melinda
CHAIRMAN CHIEF EXECUTIVE OFFICER
DATE: 27 October, 2021 DATE: 27 October, 2021

P43



(e @ )

LA MIBEB R OATRROSE - TBRMOFNBERERE RS ENGE - AT EBE—
FREHEBLURRHETT -
HREFI R A ERKE
HBEF HEEFE EHEHRE
REZREG BRR5EE BEPERRBRAT

~E - BREKEA

BEEETERESERED BEXREES SEMHBREES
nEELES BREES PREEBRTLEEES
ARAESE BEAEEREESARAT OREZEES
MENEEES AmREEES HEREETARAT
NEEHEE [ipIg73 R BRESREERBRAT
RAEMFE EREARAT CERRZESRL
BEATFE BELERBHME BEMEEZEZER LARAT
mERET BEEEREST BREEEgERT

IREEE 5 ETE EXS
NENEERHE TIVEERRBHS R EER L BEM S
REEWRZERMEES TS HiptmeERGE/NA REIEEARAT
Ralph Lauren HERZEERG T

BEE
(BB mEE HKS$1,000 siL £ ) (REEIF)

IEEE B HBRAT BXTESERAS HEZE=FRAT AL+
ZEESLSE MEBL L MEEYL T [ e
BEXTE AL T i RTE PR<F{_BEL
PRERZESTAE PRIEFE ST EERNEE ERESLYE
2EFEL T REETT =YY e EFEL L
BEBYL B ig{l?mfzgﬁgt KAY CHONG SAN

SIU HOI TUNG

AARAEFRZLHERT  BRHESEUTFRRBFOMERZE LR - XARFBFUIENGE -

BEHEULERBRALTZZHRER - NEIRREHE

P44

- H LIS -



k9 e ok e 3



- LN Aws

.. nﬁlgjﬁﬁglh\= ”E
WWW. chungsmg org. hk “

L
R . .,y :

.-.‘?h .
/ﬂ\ EENEEENSTTZIEER 4 5%

.um



